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Credit

Basics for Everyone




I Believe

CREDIT




credit score m“ge (FICO CLASSIC AND FICO 8 — RANGE 300-850)
{0255Vl Qualify for best interest rates

Excellent
Very good

Above average

Average |

Below average
Poor

Very poor
Worst

SOURCE: Al Bingham

740-7179
720-739
680-719
620-679
980-619
520-579
<520

Usually qualify for best interest rates

May face slightly higher interest rates

May qualify for most loans at
higher interest rates

May iHuzﬂ' for most loans at
significantly higher interest rates

Usually has some credit issues;
will probably not qualify for most loans

Has several credit issues,
unlikely to qualify for any loan

Facing extreme credit issues

DESERET NEWS GRAPHIC




TYPEN OF CREDIT

INSTALLMENT= Same Payment, every
month

REVOLVING= Line of Credit with Limit

SERVICE = Pay after service




-UNSECURED, no collateral

-SECURED, collateral




EXxpenses:

FIXED

FLEXIBLE
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